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Since the preference has been withdrawn for all countries, it may not affect 
export totally. Since most items are agricultural, handloom and chemical 
related U.S. may still buy even if prices in U.S. of these go up. 
 
The U.S. on Thursday revoked duty-free concessions on import of at least 50 
Indian products, along with Argentina, Brazil, Thailand, Suriname, Pakistan, 
Turkey, the Philippines, Ecuador and Indonesia mostly from handloom and 
agriculture sectors. The federal register issued a notification, listing out 90 
products which were so far subject to duty-free provisions under the 
Generalized System of Preferences (GSP). 
 
The GSP is designed to promote economic development by allowing duty-
free entry for thousands of products from designated beneficiary countries. 
 
India is the largest beneficiary of the GSP. In 2017, India's duty-free export 
to the U.S. under the GSP was to the tune of more than $5.6 billion. 
 
Prominent Indian products removed from the duty-free provisions include 
dried pigeon pea seed; areca nuts, fresh or dried, in shell; turpentine gum; 
mangoes, prepared or preserved by vinegar or acetic acid; sandstone, merely 
cut into blocks or slabs of a rectangular (including square) shape; tin 
chlorides; barium chlorides; salts and esters of tartaric acid, nesoi; and 
trimethyl phosphite. 
 
Full grain unsplit or grain split buffalo hide or skin; grain split whole buffalo 
leather, without hair on; whole buffalo skin leather (not full grain unsplits/
grain splits); and full grain unsplit buffalo leather (not whole), have also 
been removed from the duty-free the GSP list. 
 
Dyed, plain weave certified hand-loomed fabrics of cotton, containing 85% 
or more cotton by weight; plain weave certified hand-loomed fabrics of 
cotton, containing 85 per cent or more cotton by weight, hand-loomed 
carpet and other textile floor coverings, not of pile construction, woven, 
made up of manmade textile materials have also been removed. 
 
Base metal clad with gold mixed link necklaces and neck chains and 
keyboard musical instruments, like harmoniums and similar keyboard 
instruments with free metal reeds are among the other products. 
 
Notably, these products can still be exported to the US from India but they 
will be subject to regular tariffs. 
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Disclaimer 

Any document, including this report, which is prepared by the research team of Stewart & Mackertich Wealth Management Ltd. (SMIFS) is circulated for 
the purpose of information only to the intended recipient and should not be replicated or quoted or    circulated to any person/corporate or legal entities in 
any form. This document/ documents/ reports/ opinion should not be interpreted as an Investment/ taxation/ legal advice. While the information 
contained in the report has been procured in good faith, from sources considered/ believed to be reliable, all/ part of the statement/ statements/ opinion/ 
opinions/ view/ views in the report may not be considered to be complete or accurate. Therefore, it should only be relied upon at the recipients own risk.  
 
Research Analysts/ Economists/ Advisors/ Investment Strategists or any other spokes persons of the company (SMIFS) are often sought after for 
expressing their views on print/ electronic/ web media. The views expressed are purely based on their assumption/ understanding on fundamental 
approach/ technical and historic facts on the subject. The views expressed should not be construed as an offer to buy/ sell or hold equity/ commodity/ 
currencies or their derivatives. The views/ opinions expressed is for information purpose only, and may change due to underlying factors, related or 
unrelated or other market conditions and may or may not be updated.  
 
Stewart & Mackertich Wealth Management Ltd, its subsidiaries, or any of its directors, employees, agents, and representatives shall not be liable for any 
damages whether direct or indirect, incidental, special or consequential including lost revenue or lost profits that may arise from or in connection with the 
use of the information/ research reports/ opinions expressed.  
 
Disclosure: Clients/ associates of SMIFS Group may be holding positions in equities or their derivatives on which the research report is made or opinion is 
formed or views are expressed in print or electronic media. We ensure all compliance is adhered to with this report/ reports/ opinion or views expressed. 
 
Analyst ownership of the stock – NIL  
Analyst’s dependent relatives’ ownership in the stock – NIL  
 
Analyst Certification: The matter related to the report has been taken from sources believed reliable and the views expressed about the subject or issues in 
this report accurately reflect the personal views of the analyst/ analysts. Stewart & Mackertich Wealth Management Ltd. does not compensate partly or in 
full, directly or indirectly, related to specific recommendations or views expressed by the research analysts/ market strategists/ Portfolio Managers.  
 
REGISTRATION as required under SEBI (Research Analyst) Regulation 2014 has been granted by Securities & Exchange Board of India (SEBI), registration 
number being INH300001474.  
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